
THE SHORES HOMEOWNERS ASSOCIATION I, INC. 
COLLECTION POLICY AND PROCEDURE 

Effective Date: N()'J EH f,L"12 I, 2020 

1. Due Dates, Late Charges, Interest, Suspension of Rights, and AcceleraJion of
Assessments.

A. Due Dates. Monthly installments of the annual assessment are due and payable
on the 1st day of each month. Payments will be deemed received on the date the payment is 
received in the Association's office or the Association's payment processor's office. Any 
installment not paid in full when due will be considered past due and delinquent. 

B. Late Charge. A late charge in the amount of $25.00 will be imposed for any
assessment, fine or other charge not paid within 30 days of the due date without further notice to 
the Owner. The late charge is a personal obligation of the Owner and a lien on the Lot. 

C. Interest. Interest at the rate of 18% per annum will accrue on any delinquent
assessment, fine or other charge from the due date without further notice to the Owner. Interest 
may be added to the Owner's account 30 days following the due date. Interest is a personal 
obligation of the Owner and a lien on the Lot. 

D. Lien. Under Colorado law and the terms of the Declaration, there is a lien for any
unpaid assessment. The Association reserves the right to record a notice of lien in the county 
records at any time after an assessment becomes delinquent. 

E. Administrative Expenses. Charges imposed by the Association's management
agent for delinquent accounts will be the obligation of the Owner. 

F. Suspension of Rights. An Owner's voting rights are automatically suspended
without notice if an assessment or other charge is not paid within 30 days of the due date. An 
Owner's rights to use recreational facilities may also be suspended without notice if an 
assessment or other charge is not paid within 30 days of the due date. 

G. Acceleration. Upon 30 days written notice to the Owner, the Board may
accelerate and declare immediately due all of that Owner's unpaid installments of the annual 
assessment. Upon acceleration, that Owner loses the privilege of paying any and all assessments 
and charges in installments for the remainder of the fiscal year, unless privilege is otherwise 
reinstated in the Board's sole discretion. 

2. Return Check Charges.

A. If any check or other instrument payable to or for the benefit of the Association is
not honored by the bank or is returned by the bank for any reason, including, but not limited to 
insufficient funds, the Owner is liable to the Association for one of the following amounts, at the 
option of the Association: 

i. An amount equal to the face amount of the check, draft, or money order and
a return check charge of $20.00 or an amount equal to the actual charges incurred by the 
Association levied by the party returning the check, whichever is greater; or 

ii. If notice has been sent as provided in C.R.S. § 13-21-109 and the total
amount due as set forth in the notice is not paid within 15 days after such notice is given, the 
person issuing the check, draft or money order will be liable to the Association for three times the 
face amount of the check, but not less than $100.00. 








